Samir Nass Discusses Developing Economic Ties with

Pakistan

The Chairman of the Bahrain Chamber
of Commerce and Industry Samir
Abdulla Nass, during a meeting at the
Chamber's headquarters "House of
Merchants" Ambassador of Pakistan
to Bahrain Saqib Rauf, expressed his
pride in the long-standing relationship
between Bahrain and Pakistan,
stressing the close cooperation in
various fields, especially trade and
economic cooperation.

During the meeting, they praised the
significant growth in trade between
Bahrain and Pakistan and discussed
the expected benefits of the planned free trade agreement between
the GCC and Pakistan, which is expected to boost trade and
business further.

For his part, Ambassador Saqib Raouf expressed his pride in
Bahraini-Pakistani relations and cooperation in the diplomatic,
social, and economic fields. He also highlighted the growing trade
between the two countries, which exceeded one billion US dollars.
Source (Bahrain Chamber of Commerce and Industry, Edited)

“Fitch”: Oil Countries in the Middle East Will Record
Stronger Growth In 2024

Fitch Ratings expects oil exporters
in the Middle East and North Africa
(MENA) region to record stronger
growth in 2024, thanks to momentum
in non-oil real GDP and stable large-
scale oil production.

Fitch's 2024 Outlook report for the
Middle East and North Africa showed
that the conflict between Israel and
Hamas still poses some risks of
regional escalation.

Weak global growth in 2024 could
push OPEC+ to further production
cuts if the oil market decisively turns into a surplus.
Source (Al-Arabiya.net Website, Edited)

B Oil Rises Ahead of Interest Rate Decisions

Oil prices rose on Tuesday as investors
were cautious ahead of key interest
rate decisions and inflation data,
but concerns about oversupply and
slowing demand growth undermined
gains.

Brent crude futures for February
delivery rose 26 cents, or 0.3 percent,
to $76.29 a barrel, while U.S. West
Texas Intermediate crude futures for
January delivery also rose 26 cents, or
0.4 percent, to $71.58 a barrel.

All attention will be focused on today's U.S. CPI data to determine
the direction of U.S. policymakers at their next meeting.

Source (Al-Arabiya.net Website, Edited)
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Tunisia: The Current Deficit of GDP Decreased By 2.7

Percent

The Central Bank of Tunisia kept
the key interest rate unchanged at 8
percent, indicating that the decision
will contribute to reducing inflationary
pressures further.

The data showed Tunisia's annual
inflation rate slowed for the third
consecutive month to 8.3 percent
in November. Inflation stood at 8.6
percent in October, 9 percent in
September and 9.3 percent in August.
The central bank revealed that the
current deficit fell to 4.234 billion
dinars ($1.35 billion), or 2.7 percent
of GDP, at the end of October 2023, compared to 11.982 billion
dinars, or 8.3 percent of GDP, a year ago.

Source (Al-Arabiya.net Website, Edited)

Egypt Raises the Minimum Wage in the Private Sector as

Of January
The Egyptian government has
decided to raise the minimum wage
in the private sector to 3,500 Egyptian
pounds ($113) per month from January
1, according to a decision published in
the Official Gazette.
The government last raised the
minimum wage on July 1 when it set
it at 3,000 pounds.
Egypt's headline inflation rate has
risen sharply over the past two
years, reaching a record 38 percent
in September before falling to 35.6
percent in November.
Source (Al-Arabiya.net Website, Edited)

List of Top 10 countries in the "World Economic Index for jalal wollsll galoig il J-ugoll"

Future Readiness 2023"
The ‘Doha Forum”  witnessed
the launch of the third edition of
the "Economic Index for Future
Readiness 2023" report under the title:
"Digital Policies at the Axis of Future
Preparedness".
The top ten performers include the
United States, Sweden, Finland,
Norway, the Netherlands, the United
Kingdom, and Australia, while
Canada, South Korea, New Zealand,
and Japan are in the top 25.
The report provides a global measure
of future readiness and digital transformation in 124 countries and
assesses key aspects of digital transformation, including regulatory
policies and procedures. The Future Readiness Economic Index is a
key resource for governments, businesses, and analysts, providing
accurate metrics to assess digital transformation readiness. The
2023 report showed that Singapore, Denmark, and Switzerland top
the list of digital readiness, countries known for their outstanding
achievements among small developed economies.
Source (Al-Sharq Al-Awsat Newspaper, Edited)
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Saudi Arabia Achieved the Lead in the Global Labor Market

K and the Growth of the Number of International Tourists
The Kingdom of Saudi Arabia ranked
first among the G20 countries, and
second globally in the growth rate of =
the number of international tourists,
achieving a growth of 50 percent in
the first three quarters of this year,
compared to 2019, according to the
World Tourism Report "Barometer”
issued by the World Tourism
Organization for November.

Saudi Arabia also ranked first globally
among the G20 countries in the rate
of worker productivity growth for
2022, reinforced by concerted efforts
between the public and private sectors. This year, the number of
Saudis working in the private sector jumped from 1.7 million to 2.3
million, including 361,000 who had never worked, reflecting the
attractiveness of the Saudi labor market. Women's participation
in the labor market increased from 17 percent to 35.3 percent,
exceeding the Vision 2030 target of 30 percent.

Source (Al-Sharq Al-Awsat Newspaper, Edited)

«UNCTAD« Expects Global Trade to Contract by 5% in
- 2023

The United Nations Conference on
Trade and Development (UNCTAD)
predicted that global trade volume will
contract by 5 percent in 2023 with a
generally pessimistic outlook for 2024.
UNCTAD revealed that trade this year
reached nearly $30.7 trillion. Trade in
goods is expected to contract by about
$2 trillion in 2023 or 8 percent, but
trade in services will increase by about
$500 billion, or 7 percent.

UNCTAD attributed the contraction
in world trade, partly to the weak
performance of developing countries' exports. Global trade
witnessed a decline throughout 2023, primarily affected by
declining demand in developed countries, weak performance in
East Asian economies, and falling commodity prices.

Source (Al-Sharq Al-Awsat Newspaper, Edited)

UAE Banks Add a Quarter of A Trillion Dirhams to Net

International Reserves
Net international reserves held by
UAE banks (Central Bank and banks
operating in the UAE) increased by
AED 257.97 billion year-on-year, or
33.07 percent, to reach AED 1.038
trillion by the end of last September,
compared to AED 780.08 billion by
the end of September 2022.
During the first nine months of 2023,
net international reserves increased by
20.57 percent or AED 177.08 billion,
compared to AED 860.97 billion at the
end of December 2022. On a monthly
basis, it increased by AED 28.92 billion, or 2.87 percent, compared
to about AED 1 trillion at the end of August 2023.
Source (Al-Khaleej Emirati Newspaper, Edited)
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B Disagreement over Fossil Fuels Prevails At COP28

The positions of the countries participating in the climate
summit vary between supporters of the elimination of fossil
fuels and those who do not want to mention it at all, as the
latest version of the final draft text of the conference leaves
all options on the table, which portends difficult negotiations.
The draft of what could be the final COP28 agreement
published by the U.N. climate panel kicks off negotiations on
the crucial issue at the summit: whether countries will agree
to end the use of fossil fuels or strive to retain a role for fossil
fuels. This second version of the text, which serves as a basis
for negotiations, deals in 24 pages with the various options
put forward by some two hundred countries negotiating at
the conference currently taking place in Dubai. Among the
possibilities mentioned in the text on oil, gas, and coal is the
call for an orderly and equitable exit from fossil fuels.
Source (Al-Arab Newspaper of London, Edited)
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